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WUDGHGTXLFNO\7UDGLQJDFWLYLW\GLGQRWGLIIHUZLWK WKH WUDGHLQJHQHUDO LQYROYLQJVHOOHUVDQGEX\HUV2I WKHVWRFN
WUDGLQJWKDWRFFXUV LWZLOOJHQHUDWHDYROXPHRIVWRFNWUDGLQJ7KLVFDXVHV WKHQXPEHURI WUDQVDFWLRQVLQVKDUHVRU
VWRFNVWKDWDUHWUDGHGYROXPHFDQIOXFWXDWHGDLO\
7KH KLJK DQG ORZ WUDGLQJ YROXPH VWRFNV DUH MXGJPHQWV DUH LQIOXHQFHG E\ PDQ\ IDFWRUV $V WKH FRPSDQ\
V




7KLV UHVHDUFK LV D VHFRQGDU\ VXUYH\ UHVHDUFK WKH VDPSOHV WDNHQ LV IURP WKH FRPSDQ\¶V ILQDQFLDO UHSRUW WKDW¶V
UHSRUWHG LQ ,QGRQHVLD 6WRFN ([FKDQJH 7KLV VWXG\ LV D VXUYH\ RI VHFRQGDU\ GDWD LVVXHG E\ WKH ,QGRQHVLD 6WRFN
([FKDQJH([SODQDWRU\UHVHDUFKLVDQH[SODQDWLRQZKLFKIRFXVHVRQWKHUHODWLRQVKLSEHWZHHQWKHYDULDEOHVRIUHVHDUFK
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